STATE OF ALASKA

DEPARTMENT OF REVENUE

TREASURY DIVISION

POWER COST EQUALIZATION ENDOWMENT FUND

SCHEDULE OF INVESTED ASSETS

January 31, 2008 and 2007

Investments (at fair value)
Cash and cash equivalents
Short-term Fixed Income Pool $

2008

1,007

Marketable debt and equity securities
Broad Market Fixed Income Pool
Non-retirement Domestic Equity Pool
EAFE International Equity Pool
SOA International Equity Pool

162,130,969
145,433,724
14,377,144
57,677,117

2007

1,027

Total marketable debt and equity securities

379,618,954

130,056,424
182,485,420

71,710,828

Income receivable

4

384,252,672

Total invested assets $

379,619,965

4

384,253,703
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STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION

POWER COST EQUALIZATION ENDOWMENT FUND

SCHEDULE OF INVESTMENT INCOME
AND CHANGES IN INVESTED ASSETS

For the Month Ended
January 31, 2008

Investment Income
Cash and cash equivalents
Short-term Fixed Income Pool $

Marketable debt and equity securities
Broad Market Fixed Income Pool
Non-retirement Domestic Equity Pool
EAFE International Equity Pool
SOA International Equity Pool
Commission Recapture - International
Total income (loss) marketable debt and equities

Total investment income (loss)
Total invested assets, beginning of period
Net contributions (withdrawals)

Total invested assets, end of period $

CURRENT
MONTH

2,687,087
(9,330,925)
(1,454,318)
(6,144,597)

(14,242,753)

(14,242,749)

393,884,651

(21,937)

379,619,965

YEARTO
DATE

41

10,450,856
(13,447,904)
(1,162,464)
(3,804,140)

(7,963,611)

400,250,076

(7,963,652)

(12,666,500)

379,619,965
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STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
INVESTED ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE

POWER COST EQUALIZATION ENDOWMENT FUND
Asset Allocation Policy with Actual Investment Holdings as of
January 31, 2008

(Stated in Thousands)

Asset Allocation Policy Effective Date: 7/1/07

Fund established 5/24/00

Asset Allocation

Current
Policy Range Market Values Current Allocation Variance
Cash and cash equivalents
Short-term Fixed Income Pool Residual 1 0.00% n/a
Total cash and cash equivalents 0.00% 0% - 2% 1 0.00% n/a
Marketable debt securities
Broad Market Fixed Income Pool 41.00% 36%-46% 162,131 42.71% -1.71%
Total Marketable debt securities 41.00% 162,131 42.71% -1.71%
Equities
Non-retirement Domestic Equity Pool 42.00% 37%-47.% 145,434 38.31% 3.69%
International Equity Pools 17.00% 12%-22% 72,054 18.98% -1.98%
Total investments AY 13 100.00% 379,620 100.00% 0.00%

Income Receivable -

Total Invested Assets At Fair Value 379,620



